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ECONOMIC OUTLOOK:  
OBR SUMMARY
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KEY BUSINESS 
CHANGES

w w w . c a r s t o n e t l . c o m



A U T U M N  B U D G E T  2 0 2 5

EMPLOYER NATIONAL 
INSURANCE

CHANGES TO CORPORATION TAX AND CAPITAL 
ALLOWANCES

SUPPORT FOR SMES
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INCENTIVES FOR 
INNOVATION AND 
GROWTH

 

INCREASED FUNDING FOR R&D

 

BOOSTING INVESTMENT IN EMERGING SECTORS
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SUPPORT FOR 
BUSINESSES

SUPPORTING INNOVATION AND 
GROWTH IN KEY SECTORS
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SIMPLIFYING 
TAXATION FOR SMES

DIGITAL TRANSFORMATION AND EFFICIENCY GAINS

MILEAGE-BASED TAX ON ELECTRIC VEHICLES
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OTHER BUSINESS 
MEASURES
• Low value imports:

• Gambling duty:

• Private hire vehicles:  

 

• Automotive industry:

• Electric car investment: Businesses 

• UK listing relief: 

• E-invoicing: 
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KEY PERSONAL 
CHANGES

FREEZING OF INCOME TAX 
THRESHOLDS
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NEW PROPERTY 
INCOME TAX RATES

 

• 

• 

• 

REDUCTION IN  
ISA ALLOWANCE

 

CAPITAL GAINS TAX 
(CGT) RELIEF
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NATIONAL MINIMUM 
AND LIVING WAGE

SALARY-SACRIFICE PENSION CONTRIBUTIONS

• 

• 

• 
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VOLUNTARY NATIONAL INSURANCE 
CONTRIBUTIONS WHILE ABROAD

HIGHER TAXES ON PROPERTY, 
DIVIDEND AND SAVINGS INCOME

Dividend income: 

Savings and property income:
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TEMPORARY NON-
RESIDENCE RULES 
FOR COMPANY 
OWNERS
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IHT RELIEF

• 

• 

• 

NEW COUNCIL TAX SURCHARGE FOR 
HIGH-VALUE PROPERTIES

• 

• 
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SUPPORT FOR 
HOUSEHOLDS

UNIVERSAL CREDIT: REMOVAL OF 
THE TWO-CHILD LIMIT
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PERSONAL 
INDEPENDENCE 
PAYMENT (PIP)

INCREASED DISABILITY BENEFITS SPENDING

SUPPORT FOR ENERGY COSTS

RAIL FARE AND NHS PRESCRIPTION FREEZE
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HOW THESE CHANGES AFFECT 
HOUSEHOLDS
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Talk to us about your finances.

IMPORTANT INFORMATION
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